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Financial Statement Overview for June 2013

As of July 17, 2013

Source: JFL Finance

Balance Sheet FY 2013 FY 2012 $ %

Current Assets

Cash & Cash Equivalent $549,789 $353,018 $196,771 55.7%

Accounts Receivables, Net $18,260,187 $12,653,911 $5,606,276 44.3%

Due from Third Party Payers $0 $361,142 ($361,142) -100.0%

Inventories $2,267,053 $1,280,987 $986,066 77.0%

Prepaid Expenses $107,349 $103,784 $3,565 3.4%

Deposits on equipment $799,378 $1,134,593 ($335,215) -29.5%

Total Current Assets $21,983,757 $15,887,435 $6,096,321 38.4%

Restricted Assets

Cash & Cash Equivalent $284,650 $586,234 ($301,584) -51.4%

Pledges/Other Receivables $43,402 $0 $43,402

Total Restricted Assets $328,052 $586,234 ($258,182) -44.0%

Capital Assets, Net $38,480,996 $41,638,031 ($3,157,035) -7.6%

Investment in Advanced Radiology LLC $375,062 $2,806,800 ($2,431,738) -86.6%

Total Assets $61,167,866 $60,918,500 $249,366 0.4%

Liabilities

Current Liabilities

Current Capital Lease Obligations $101,559 $23,970 $77,589 323.7%

Accounts Payable $22,485,087 $17,888,751 $4,596,336 25.7%

Accrued Payroll $1,748,148 $1,090,190 $657,958 60.4%

Accrued Vacation $2,731,178 $2,479,847 $251,331 10.1%

Accrued Expenses $12,047,937 $9,046,182 $3,001,755 33.2%

Due to U.S. Virgin Islands Government $0 $0 $0

Due to Third Party Payers $1,537,395 $0 $1,537,395

Due to Advanced Radiology $7,658,077 $6,506,660 $1,151,417 17.7%

Due to Water and Power Authority $7,496,004 $7,018,274 $477,730 6.8%

Deferred Revenue $0 $0 $0

Total Current Liabilities $55,805,384 $44,053,874 $11,751,510 26.7%

Capital Lease Obligations $172,197 $51,787 $120,410 232.5%

Total Liabilities $55,977,581 $44,105,661 $11,871,920 26.9%

Net Assets (Deficit)

Invested in capital assets, net of related debt $38,207,240 $41,562,274 ($3,355,034) -8.1%

Restricted - Expendable for Capital Acquisitions $328,052 $586,234 ($258,182) -44.0%

Unrestricted (33,345,007) (25,335,669) ($8,009,338) 31.6%

Total Net Deficit $5,190,286 $16,812,839 ($11,622,553) -69.1%

Total Liabilities and Net Assets (Deficit) $61,167,866 $60,918,500 $249,365 0.4%

For Month June June Difference
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Income Statement FY13 FY12 $ % FY13 FY12 $ %

Revenues including tax $

Inpatient $7,208,619 $7,557,311 ($348,693) -4.6% $69,985,678 $57,673,560 $12,312,118 21.3%

Outpatient $3,582,891 $3,608,296 ($25,405) -0.7% $34,487,303 $29,627,815 $4,859,488 16.4%

Gross Revenues $10,791,510 $11,165,608 ($374,098) -3.4%$104,472,981 $87,301,375 $17,171,606 19.7%

% of Gross Revenues 100.0% 100.0% 100.0% 100.0%

Contractuals/Deductions $4,724,117 $3,020,933 $1,703,184 56.4% $45,359,869 $29,987,809 $15,372,059 51.3%

Subtotal Contractuals $4,724,117 $3,020,933 $1,703,184 56.4% $45,359,869 $29,987,809 $15,372,059 51.3%

Provision for Doubtful Accounts $1,360,259 $3,103,971 ($1,743,712) -56.2% $12,243,619 $20,321,487 ($8,077,868) -39.8%

Charity/Administrative Discounts $390,530 $574,461 ($183,931) -32.0% $4,890,544 $2,079,047 $2,811,497 135.2%

Subtotal Bad Debt and Charity $1,750,789 $3,678,432 ($1,927,642) -52.4% $17,134,164 $22,400,534 ($5,266,371) -23.5%

Subtotal Contractuals/Bad Debt/C $6,474,906 $6,699,365 ($224,459) -3.4% $62,494,032 $52,388,344 $10,105,689 19.3%

Net Patient Revenues $4,316,604 $4,466,243 ($149,639) -3.4% $41,978,949 $34,913,031 $7,065,917 20.2%

Other Revenues $554,149 $65,929 $488,220 740.5% $1,343,009 $760,965 $582,044 76.5%

Subtotal Operating Revenues $4,870,753 $4,532,172 $338,581 7.5% $43,321,958 $35,673,996 $7,647,961 21.4%

Non-Operating Revenue $0 $54,027,911 ($54,027,911) -100.0% $0 $54,027,911 ($54,027,911)

U.S.V.I. Capital Transfers $0 $0 $0 $0 $0 $0

Tax Appropriations $659,145 $1,532,357 ($873,212) -57.0% $14,118,116 $16,102,360 ($1,984,244) -12.3%

Subtotal Tax Appropriations $659,145 $55,560,268 ($54,901,123) -98.8% $14,118,116 $70,130,271 ($56,012,155) -79.9%

Total "cash" revenues - with non-oper. $5,529,898 $60,092,440 ($54,562,542) -49.5% $57,440,074 $105,804,267 ($48,364,194) -45.7%

Total "cash" revenues - without debt relief $5,529,898 $6,064,529 ($534,631) -8.8% $57,440,074 $51,776,356 $5,663,718 9.9%

Expenses

Salaries and Wages $2,682,095 $2,464,396 $217,699 8.8% $24,521,711 $23,183,898 $1,337,813 5.8%

Benefits $636,998 $571,972 $65,026 11.4% $5,798,334 $6,260,056 ($461,722) -7.4%

Traveling Nursing Agencies $305,639 $636,059 ($330,420) -51.9% $4,505,729 $4,120,078 $385,651 9.4%

Subtotal Compensation and Travelers $3,624,732 $3,672,427 ($47,695) -1.3% $34,825,774 $33,564,032 $1,261,742 3.8%

Supplies $1,067,471 $1,294,559 ($227,088) -17.5% $9,606,272 $9,018,981 $587,290 6.5%

Professional Fees/Services $1,039,826 $1,971,309 ($931,483) -47.3% $13,362,053 $10,561,428 $2,800,625 26.5%

Other Expenses $512,438 $522,875 ($10,436) -2.0% $4,843,035 $4,508,776 $334,259 7.4%

Subtotal Operating Expenses $6,244,467 $7,461,169 ($1,216,702) -16.3% $62,637,134 $57,653,217 $4,983,917 8.6%

EBIDA - with non-operating revenues ($714,569) $52,631,271 ($53,345,839) -101.4% ($5,197,060) $48,151,050 ($53,348,110) 110.8%

EBIDA - with non-op and w/o debt relief ($714,569) ($1,396,641) $682,072 -48.8% ($5,197,060) ($5,876,861) $679,801 11.6%

Depreciation Expense $260,736 $259,619 $1,117 0.4% $2,386,687 $2,721,063 ($334,376) -12.3%

Interest Income ($6) ($104) $98 -94.6% ($445) ($2,619) $2,175 -83.0%

Interest Expense $2,402 $390 $2,012 515.3% $23,582 $6,222 $17,360 279.0%

Subtotal $263,133 $259,905 $3,228 1.2% $2,409,824 $2,724,666 ($314,842) -11.6%

Net Income (loss)  ($977,702) $52,371,365 ($53,349,067) -101.9% ($7,606,884) $45,426,385 ($53,033,268) -116.7%

For June Month  Month Change YTD Thru June YTD Thru June Chg.


